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development and the implications of globalisation on the economy of African States; how Africa can benefit
from globalisation etc. are issues to be discussed and covered in the paper. This paper beside this
introductory section is divided into five segments.
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Globalization enables large companies to realize economies of scale that reduce costs and prices, which in
turn supports further economic growth, although this can hurt many small businesses attempting to compete
domestically.
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chapter 7 Economic globalisation 279 tariff cuts, all followed during the 1980s and 1990s. Most recently,
there were further tariff cuts by Australia in 2005 and 2010, with others scheduled to occur for the textile,

chapter 7

Introduction The process that has come to be known as globalization .i.e., the progressively greater influence
being exerted by worldwide economic, social and cultural processes over national or regional onesa€” is
clearly leaving its mark on the world of today.
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Economic Globalization: Trends, Risks and Risk Prevention Gao Shangquan Economic globalization is an
Irreversible Trend Economic globalization refers to the increasing interdependence of world

Social Affairs Economic Globalization: Trends, Risks and

Abstract. Globalization is the process of increased interconnectedness among countries. The prosperous
economic development that is typically gained because of the increased interconnectedness among countries
usually results in a better standard of living, and an overall improved quality of life.
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Proponents of economic growth, expansion and development in general, see the globalization processes as
desirable and necessary for the good of human society. Critics see one or more processes of globalization as
detrimental to social welfare on a global or local scale.13 This includes all those who question the social and
natural sustainability on long term, the continuous economic expansion ...

Globalization: Definition, Processes and Concepts

First, the coefficient measuring the effect of the economic globalization on growth was positive and
significant, indicating that economic globalization affects economic growth of OIC countries in a positive way.
Second, the positive effect of globalization on growth is increased in countries with higher level of human
capital and deeper financial development. Finally, economic globalization ...

Globalization and Economic Growth: Empirical Evidence on

economic globalization has a significantly positive influence on economic growth. However, our results also
show that social globalization has a negative influence on economic growth, while political globalization has a
non-significant negative effect.
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